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WAEN IS A ROAD INSOLVENT?

MBI RG QUOTES CRAVATH IN
REPLY TO CRAVATAH.

Seeks to Impeach N. Y. City Raliway's
\ccounts of Expenditure for Matertals
snd Supplies by Going Threugh All
¢hecks Pald Out iIn & Half Year.

What constitutes insolvency in the legal
eaning of the word is to play the prin-
eipal part in the trial of the suit begun
hy sttornev-General Jackson for the dis-
solution of tha New York City Railway Com-
pany. The suit is now on trialin the Supreme
Court before Justice Davis in Special Term.
“paul D Cravath, counsel for the railway
company. Al the close of yesterday's ses-
sion, which was largely devoted to asking
hookkeening questions of General Manager
Root. argued that the mers fact that
t any particular moment & company's
liabllities were in excess of its assets was
no legal reason for declaring that the com-
y wAS insolvent.
The lissolution suit is based, under
the statutes, on the allegation that the
company was insolvent for more than a
year prior to November, 1907, when the
suit was begun, and that -therefore it
sbould he diseolved. Mr. Cravath argued
that the company, even though at a par-
woular moment its books failed to show
an excess of assets over liabilities, was
otill solvent, since it was still able to carry
on its business. That, said Mr. Cravath,

wasthereal test of a corporation’s solvenoy,
whether or not it was able to continue in

business. .
\ Replying to this H. R. Limburg, who is
B conducting the case for the Attorney-

General, quoted from Mr. Cravath's own

hrief on an injunction argument some weeks

ago. Mr. Limburg quoted Mr. Cravath
B \s declaring then that the test of a corpora-
rion's solvency was its ability to pay its
hen existing debta. If it could not meet
them, Mr. Uravath had argued, then it was
insolvent. At the time Mr. Cravath was
urging the Court to believe that the New
York Uity Railway Company was solvent,
and in bis argument yesterday he declared
B that until & very few weeks before the

Federal receivers were a nted for the
B company it had continued to be solvent.

Before the discussion as to the legal
aspacts of insolvency Oren Root, general
manager of the company, and Charles E,
Warren, treasurer of the corporation, were
examined

Mr. Root was questioned as to his knowl-
adge of the details of certain expenditures
in 108, appearing in the hooks as amount-
ing to $800.,000 for new material. The yearly
account showed only an item of $2.458 for
the construction account in 1908. Mr. Root
explained that th;:rpropriadonn for future
material might ly appear as expendi-
tures, as the cars, &c., were often bought
Lefors they were paid for or delivered.

When Mr. Warren was called to the stand
he was surrounded by large bundles of
checks, It was said that the checks, all
cancelled and appearing as receipts, num-
tered over 10,000. Lawyer Limburg had
demanded them to show where the money
appropriated for materials in 1008 had
gone. Limburg and the witness had a
run in as to the necessity for going through
the big bundles of checks to ascertain what
Lmburg desired, and finally Limburg called
for the production and identification of
every check relating to the purchases fof
materials during the six months ended
Merch 31, 1808,

Mr. Cravath remarked that it would take
davs to go through the bundles of checks.

‘Then produce the stubs and the books
that will tell the facts,” replied Limburg.

Mr. Cravath protested again that the
method su ted by Limburg was wholly
improper. “Let him ask for the proper
books and witnesses,” he said, “and we
will furnish them.”

“I don’t want your false | r accounts!”
shouted Limburg; but on Mr. Cravath's
application Justice Davis struck out the
satement,

Mr. Cravath then entered a formal ob-
jection to a search for any data pgjor to a
vear before the beginning of the suit, or
about October, 1900,

*I haven’t been able to find certain itema
: the hooks I have examined,” said Lim-
nrg

\Ir. Cravath replied that Limburg’s fail-
tre 1o find the items he sought was due to
me mability to understand a complicated
e rporation balance sheet, but Justice Davis
ruled that the Attorney-General was en-

ttled 1t dissect the company’s balance
sheets und demand itemized explanations,
Ihe trial continues to-day.

CANJINE NITH EMPTY POCKETS.

——

Reeelver Cheerfully Admits That Dry Dock
Gars Are Slow and Dirty.
Wintridge. the receiver of the

W

Dry Dock, tast Broadway and Battery
Railroad Company. was last week asked
by the Public Service Commisgion to ex-
plain the complaint made in a resolution
st 4l the last meeting of the Board
ol Aldermen that the company's cars were
ity and unhealthy and that the service
Ripplied was & travesty, Mr. Whitridge
Mt a4 bireezy reply to the commission
Yaierday, one of the paragraphs in his
wtter reading

Firust that the honorable Board of Alder-
reuwill vonsider that the “unclean, unhealthy
A enacing” conditions  of which they

uplaim are largely caused by the personal

Mabits sanitury condition and manners of the
teanis who are carried in the cars, and [
hon'd be happy to cooperate with them in
mny o o which they may suggest, including
frea haths on our routes, for remedying these
it o -

Fam even preparea to admit that the opera-

on of the cars may be “aA travesty on the
transportation sccommodations of the great

'y of New York,” although it ia possible
94t the siowness complained of is beoause
ofour inability to purchase faster horses and
'scanse also of the fact that the streets are
it kapt free for the sole use of these oars.

I can quite understand also why the honor-

hle Board of Aldermen consider that these
'hings display “an indecent regard for the
"ghta of the people,” but it would be, how-
‘ver, mora accurate to say an Impecunious
regard,

A somewhat similar letter was sent to
'be Board of Aldermen. The Publio Servios
' smmission will makea on
' the conditions on the line.

Granby Dividend Passed.

The directors of the Granby Consolidated
Vining, Smelting and Power Company
rassed yesterday the dividend on the stook.

Tha last payment was 2 quarterly
aod 1 per cent, extra. d‘:"m olosed
n November December and the

passing of th dl‘vldﬂd been
aEpacied ° has generally

Pennsylvania Putting More Locomotives to
Work.

Prrrsaomo, Pa., March 8.—The Pitte-

barg division of the Penneylvanis Railroad
'as” ordered out fifty more locomotives
from the hun

dreds wh
P on switches d:n d‘d'::”mm

Ma Len i "
Ve “f? & noticeable in freight

¥ Aoi"on on Cotten Geods Curtatiment.
Fau, Rivem, March 3.—The executive
‘'mmittes of [the Cotton Manufacturers’
ation met to-day and disoussed the
Prospect of an extension of the general our-
Wl:l:‘am‘nmnt. but l:;; ;o.ﬂon was
general meetin the associa-

“on will be held early mgt week .

Another East River Tube Connested.
The portlons of tube B of the Pennsyle
":l'l‘h tunnel sydtem under the East River
i Coupled up yesterdsy. Tube D was
Ul on February 22. It is ex
! tiba C will be in & few
lui“ A4 that the fourth and last will be
through before the end of this month,

GOSSIP OF WALL STREET.
It sounded like old times the way customers
of large offices called off the quotations from
the tickers in the forenoon yesterday. At
times they shouted as they had not shouted
before in many a day, and no one familiar with
the ways of brokere’ offices could be unaware
of what that meant. Any one of the boys
employed to record the quotations on the
blackboards if questioned on the subject
would have promptly replied: “It means
rising prices, sure.” And so it did, and so it
always does. Just as soon as the market
begins to show real strength with a fair de-
gree of activity the oMoes begin to Al up,and
in each some customer or hanger-on—one
with a loud voloe generally—takes a p by
the ticker and shouts out, not so much for the
benefit of his hearers as for his own gratifi-
cation, each quotation as it appears, em-
phasizing the advances by roaring them al-
most at the top of his voioe. And when the
advancing quotations are made on largetrans-
actions there are voice efforts that would make
the reputation of a train despatcher. It is
boisterous cheerfulness and was enjoyed yves-
terday while it lasted. When it ceased those
who had heard it and appreciated its mean-
ing were inclined to say ungrudgingly as
Bottom expected of the Duke: “Let him roar
again.” The opportunity, however, did not
arise during the afternoon.

If the burst of strength that occurred
about 11 o'clock had continued through the
day the session would have made a very good
imitation of u bull market.

It would be idle to deny that at least a
part of Wall Street felt concernad over the
introduction of the Hepbum bill for the im-
position of a tax of one-half of | per oent.
on all transfers of stock, for with all the
means of doing business at hand anything
that would tend to drive business away was
not likely to be welcomed. Just that to
drive business away rather than to curtail
Apeculation--was what such a measure as
the one introduced by Mr. Hepburn was
expected to accomplish. New York's loss
would be London's gain. In London there
is no fixed rate for buying or selling stock,
brokers making their own terms with the
individual oustomer, sometimes charging
& commission upon the par value and some-
times upon the market price. In cuse of
large transactions in active stocks of reason-
able prioe the commission is almosat invariably,
as it always is in New York, one-eighth of
1 per cent, on par value. Ou this basis the
expenss, including cormmission, cable charge,
postage and insurance, involved in the buy-
ing of 1,000 shares in London for New York
account would be about $145, while the com-
mission and the Hepburn tax on 1,000 shares
purchased here would amount to 3645, It is
easy to see what would happeu under the
circumstances—not only the speculative busi-
ness but the bulk of the investment business
as well would be transferred to london,
for undoubtedly the English could devise
some means of arranging matters without
making many actual transfers on the hooks
of the companies,

If the businesa of dealing in stocks were
driven away from Wall Street the State would
be deprived of one of its most productive
sources of income. Many men of wealth
wonld probably arrang# to spend a great part
of their time and money in London, sven at
the risk of being designated “undesirable
citizens.

When at about the end of the lirst Lhour
announcement \wu< made of Attoruey-tieneral
Bonaparte's denial of the story that he had
taken ateps Lo restrain the pavment of divi-
dends by Southern Pacific to U"nion Pacifle
the latter stock became very stroug and the
whole market advanced with it.  For the firat
time the commission houses obtained orders
in fair gquantity from their customers, but in

{ & little while the market slackened its pace
| and public interest fell away. So did prices.

Conversation that during the firat hour dwelt
largely on the signs of improvement in general
business conditious turned in the direction
of the measures aimed at curtailing Wall
Street’s activities, and that meant the end of
the good feeling

“It is time,” said one of the traders, “to
erect & monument to the dear departed hope
that New York might one day become the
financial centre of the world. 1t beguiled us
during its life and deserved better than its
untimely end.”

Late in the session, long after the close
of business in Europe, the traders circnlated
a rumor of a heavy failure in London, but the
arbitrage houses had no econfirmation of it
and believed it referred to a report received
earlier in the day of the failure of a large
diamond firm in Paris.

“F do not care very muéh,” said a well
known broker, “if the Government closes
up every stock exchange in the country.
What | am concerned about is the position
of the banks: | know that the foundation of
our banking system resta on stock exchange
collateral, and uniess a stable market for this
can be maintained there will be trouble.
I do not believe Mr. Roosevelt or Mr. Hepburn
understands the situation, but they should
have consulted somebody who did before
such a bill as that which bears the name of
the latter was drafted. The financial fabrie
should not be subjected to severe shocks
20 soon after the panic of last fall,

The traders had a new.reason for the ad-
vance in National Lead besides what had
been heard on the previous day, when the
relation of price to dividend furnished the
#ole theme of the bull arguments, The
new story dealt with the actual valus of the
property, asserting that the book valuation
of the stock was 360 a share. The price rose
to near 50, and it was rumored that at the
even figure thers were bear stop orders in
considerable quantity, but if so, these were
not reached; and indeed the action of the
stock was such as to make many of the trad-
ers doubt if there was any substantial basis
for the story. These said that from the
way the stock acted it looked as if it was
accumuistion rather than covering of a
short Interest that caused the rise.

United States Steel advanced slightiy be-
vond the high level previously established
on this movement, but not far enough to
force execution of the stop orders said to
exist In the neighborhood of 80. When the
general market was strong this stoock was
among the strongest. When the reaction
came Steel was among the stocks that of-
fered the most sturdy resistance to pressure.
The old bear crowd, who resumed opera-
tions, did not spars Steel, but it withstood
their attaok very well-relatively better,
soms brokers commented, than either 1'nion
Pacifio or Reading, which came in for the
sames sort of attention. The announcement
that Great Northern had increased its rail
order, although the new tonnage was placed
with independent concerns, had a good effect
on sentiment as indicative of an improve.
ment In the trade outlook.

The Metal Market.
e
New York prices were: L

.
H

a-
S
..-e.oa:ca,ig

-

I

Opening.  Clost
Yesterday. Yeste

52

-

qa:l..ﬁa

-

el
ng28sy

nEeggupt
il B
ioooaoooo

P
£8=55
s

A

|

PATROL WAGONFOR FINANCIER

PETER WHITNEY AND GET RICH
QUICK PLANT CARTED OFF.

Compiainants Whe Sent Him Money for

Varictios of Near Cobalt Stocks Say
They Didn't Get the Stoeks—Larceny
and Misuse of the Malls COharged.

It took the police reserves of the Church
street station and half ‘a dozen .mounted
men to disperse the crowd that assembled
in front of the American Surety Company
Building at 100 Broadway yesterday after-
noon at 4:45 o'clock, when Peter Whitney,
specialist in near Cobalt stocks, was ar-
rested and started on his way to Police
Headquarters with his books and papers
in a patrol wagon in charge of Lisut. Barney
MoConville and Lieut. Nelson.

Whitney was wanted on several ocom-
plaints, the main one Leing that of K. C.
Atwood of Springfleld, Masa., who alleges
that he had an unsatisfactory transac-
tion with Whitney in Cobalt Bullion. The
matter was brought to the attention of
the police by Reno R. Billington of 44 Broad-
way, attorney for Atwood. Billington said
that on March 26, 107, Atwood sent to
Whitney $100 in currency and a certificate
for 1,000 shares of Bay State Gas, in return

for which he was to get 500 shares of Cobalt |

Bullion. All that Atwood ever received
was the registered letter receipt signed
“J. W. Roscom .*

Whitney has been at 100 Broadway for
some time, and his officea there were about
as fine as any offices to be seen in the finan-
cial district. He was on the fourteenth
floor in suite 2 until Monday, when he moved
to the floor below, rooms 8 and 7.

“It waa the thirteen combination that
did it,” said Whitney to McConville as his
{:pon and stook books were being gathered

Several days before Billington called
on the police MeConville got a letter from
C. W. ¥. Ruhl of 4 Route de Girasse, Cannes,
France, which said that the writer had
sent to Whitney a check for $92 to pav for
various Cobalt stocks and had got nothing
back but the cancelied check cashed through
the First National Bank. . oseph MoMurray,
a contractor, of 2115 Ki avenue, Phila-
delphia, says that he sent $1,000 to Whitney
for Cobalt gullion stock and got no returns.

Whitney kept no hooks except those in
which the names and investments of his
customers were entered, but the police
found files containing several thousand
letters, many of which were complaints,
Among. these was the letter that had ac-
companied Atwood's contribution to the
genearai fund.

Several years ago Whitney was dealing
in conl stocks, among them Black Diamond
--a concern of which Terence V. Powderly
was president - and there wes among his
papers a lefter written by a woman who
signed herself Mrs. ¥. M. Auchinbauit of
1211 North Sixtieth street, Philadelphia.
She wanted to know if the widows and
orphans who l've years ago had invested

. their all in Black Diamond were ever to

l

e S ——————

get anything out of the wreck.

Fhe stock hooks showed that even a

man who gave his address as 300 Mulberry
street h been an investor. The name
was A. (. Allen, and the booka record

subscriptions amounting to $1.t% on his

part.

Whitney waa locked up last night at
Headquarters and will be acecu this
morning of grand larceny, of using the
mails for fraud and of sending out lying
prospectuses.

Whitney had in his pocket a jur{"oterti—
ficate showing that in February last he
had served nine days on a ju'y in the
Supreme Court. There was also found a
summons to appear in the Ninth District
Municipal Court to answer in a suit brought
by Daniel H. Mapea on a note for $150.

The police say that Whitney had mail
addressed to the Beacon Building in Boston,

| where a man of the name of Poole received

S

it.

ASK STANDARD PIG TRON PRICE.

Buyers Want Sellers to Agree to Maintain
Rates for a Year.

PirrasurG, March 3.—There is to be a
meeting of men representing large pig iron
consumers in New York to-morrow. Judge
Gary and President Corey of the United
States Steel Corporation will probably
attend. President Corey has gathered
the consensus of pig iron consumers of the
country in the form of resolutions passed
by various organizations to the effect that
they demand that a minimum price be
fixed on rlandard grades of pig iron for the
year and that none of the furnaces wsell
below the established price.

The movement to have the various trade
organigations take such action was started
by the Steel Corporation fer the purpose of
g!vin; stability to the muret.

The Pittsburg Foundrymen's Association
at a meeting at the Hotel Henry “
resolution which was forwarded to President
Corey, as follows:

“ Resolved, That the Pittsburg Foundry-
men’s Association, gathered in regular ses-
sion March 2, recommend to the manufac-
turers of pig iron that they take united
action toward establishing and maintain
a minimum price for standard grades o
pig iron in order that the foundrymen may
nfy on the basis established for the pur-
chase of pig iron.”

The associations to he represented at
the New York meeti to-morrow are the
(Cast Steel Producers, lleable Iron Pro-
ducers, Philadelphia Foundrymen's Asso-
oiation, New England Foundrymen's Asso-
ciation, Pittsburg Foundrymen's Associa-
sion, Cleveland Foundrymen's Association,
Machine Tool Makers Association and Blast

rs.
ividualas who are not associated

will be

of $17 a ton at

iron. Pitta-

oundrymen say that as soon as a

um price is c’.hblhbod they will
place orders aggregating 100,000 tons.

A BILL AGAINST MERGERS.

One In House Prohibiting One Commen
Carrler From Absorbing Anether.
WasnivaTon, March 8.—That no common
carrier engaged in interstate ocommeros
shall secure control of another such carrier
without the consent of the Interstate Com-

erce Commission is the provision oon-
:inod in a bill introduced in the House
olstead of Minnesota. It

to-day by Mr. Vi
a3 also

an attem,

that the issuance of stocks
mﬂ:ﬁ’.\th shall be under the
scrutiny of comm

BUSINESS TROUBLES.

Parmelee Restaurants Fall—Another Fall.
ure Follows Safe Rebbery.

Edward 1. Parmelee, restaurant keeper
at 912 Eighth avenue, this city, and 180 Fuiton
street, Brookiyn, has filed a petition in bank-
ruptey, with liabilities $18,187 and nominal
asnels 33,000, Mr. Parmeles was formerly
manager of a shoe store, and started in the
restaurant business in 1808, Judge Holt of
the United States District Court appointed
Emil E. Fuchs recelver.

A creditors’ petition in bankruptcy has
been flled against the Marquise Chdoolate
Company, manufacturers of © te and
candies st 86 Ninth avenue. On the night
o? October 18 last a safe in the company’s
office was blown open by burglars and it
was stated that wm had n stolen,

.-rudn olt appointed Edward R,
Finch receiver, bond, § It was stated

dm wmhl.n:rr; ‘:?’o :‘:no.:?lg» - —
ohan e .
J Holt dismissed the petition

rteir & ol o

bank on ‘uury 7 ag b
H. rks & Co., olothing mnnuuctﬂm 8
14 Waverley place, who have sett] wi
creditors at about 35 centa on the dollar.
Judge Holt has dismiseed the petition in

Ba e Farriah, grover at 450 East 156(h streve.

"."."‘

MDA S

)

Dlaya,

J g *
8 A : 3
! S TFS VNS §

In & small way the market, so to speak,
changed color like a ohameleop. At fimst
it was blhe with a decline, affected partly
by disappointing Liverpool advices, Then
it brightened up to a rosier hue under the
manipulation of bulls and the covering of
shorts, not to mention persistent buying of
May by somebody and predictions of bullish
ginning figures By the National Ginners’
Assoclation—toujouras jsidele/—if indeed its
report has not already been issued and been
in the hands of certain @ for some days
?ut. Still later came ht h
oning down
hammering Xk of °
‘u"n‘ oy Tor Savdl Gran and T4 'r)d- 0%

ay To ran R b
:;om Pcﬂ' tom thi °t'°lt rlm - °'-1::'?'
0, n ces A 0-
r.t:‘or 00 high and that it hp. mere J:um:u
o nu&m that a bull campaign can bestarted
=t this time when the country is still suffering
from one of the 1::-& historical fos. Bulls
say, howaver, that everything in the
situation has been discounted over over
again, that the onm & couple of million
bales smaller than t ﬂ‘ last yaar, that the
r:al.pn are dwindling all the time apd that
t is slowly but surely improving in this
country. Manchester is selling more oloths,
The European consumption keeps up if the
American does not, result of the day's
developments was practically s« “draw.”
Certainly neither side gained any material
advantage. March shorts have sold more
cotton, it appears, than there is available in
the stock here.

era  Were

Reported  bu Meosars. Price,
McFadden, Hubbard, Moyse, Wenmnan, Dick,
cintyre and Carpenter;

4 “ll%l‘l M?-nu.
Shearson, Norden, Hprin‘: Gwathimey, Free-
man and Bache. T. A. Melntyre & Co. think
purchases are udvlrble :n weak spots for
-rntll turns. ek Bros. & C'o. think that the
technical position remains very strong and
that the short interest in the May option alone
in capable of furnishing a se; jonal rise,

Spot cotton unchanged. iddling, 11.85¢.
The Southern spot markets were unchanged
to »c. higher. Savannah, 11M0.; Augusta,
11250.; Houston, 13*y., and Galveston, 11 7-18¢,
Movement follows:

- Last Last

duy Weel, Y rar,
| Port receipts, .. .. 30 000 24 M .57
*Estimated. .

Nemi-weekly movement &t thirteen prin-
cipal juterior towns:

Y aster- Last lLaxt

fay. Week Year,

Receipts, ... 4 32, ez LIT

Shipments LTI TR )
‘stimated receipts

Last Last

Today, Week, Yeur,

Houston, 30006000 4,776 0,450

Galveston, 6.000-7500 5383 10081

Futures closed | to 5 ponts lower with
the tone guiet and steady. katitiated sales,
200,000 bales.  Prices follow

Open- High- Low- (los- Prey
wmg. e esl. ing. Close,
March, W60 1068 1w i 1070
May... 1080 108 107Y 108 Josd
RO x5 vvios 1055 1081 1054 058 1058
(wtober. . ., 004 W 1003 1061 10w
December. .. 00 1065 1M 1005 100
Iu Laverpool spot cotton advauced 3 points.
Middling, 8.11d.  Sales, 10,000 bales: impores,

l

The mom? systems of the world are
! the o m{"...,- he said. “The

|

13,000 ‘utures advanced 3 (o 4 points, hut
reacted, closing ', lower to 2 higher.
Luax!

Tuesday. Monduay, Yeuar,
March April n 67 a8y, ».784 |
May June 56 . Do 27
July August 5 63, 6 s
September October, YW N S -

MISCELILANEOUS MARKETDS.
Coffee Steady  Provisions Firmer.

Nothing oceurred to break the monotony
of the speculation in coffee, The tradin
extremely dull, the total transactions
only 6.2 hag-. Prices remained
stutionary  Similar  conditions
obtained in the roreign markets,
they showed no change. The spot market
wus quiet and steady, The warshouse de-
liveriea were 14,554 bags, against 20,211 on the
previous day and 14,082 last vear.

_Spot coffee steady at o0, for Rio No 7.
Futures were generally unchanged, closing
dull,with sales of 6,250 bags. Havre was un-
changed. Hamburg um-ﬁnnged o 'y pig.
lower. Rio unchanged, exchange unchanged
at 15 7-32d. . receipts, 4,000 bags: stock, 519,000,
Santos unchanged . receipt<, 135,000 bagw  stock,

ﬁﬂlng

about
apparent|y
As & rule

LIST o0, Prices follow
Open- High Low Clos-  Prev
ing. st est ing. Close.
July. . 600 oo 6w 6 00 LT
Sept2mber 4 10 LB U 4 10 LN 6 06
November 815 4 10 615 610 LI )
December. . 82 620 620 615 51

PROVISIONS. - Lard, steady: primme Western
88, refined Continent, $8.15; South American,
$8.75. Pork, quiel. mess, $13.50u814.  Talow
quiet; eity, 553;. Butier—Creamery, oxtras,
30c. Cheese—State, 1. o, small, ¢cilored or
white, faney, 13%¢c. Eggs— Westera firsts,
21'5¢. Chicago, March 3.- " Altnough wonthly
statistics and present hog situation were

ish, provisions, after an erasy opening,

nade good gains. Lard led and closed
rm, me bull support was given the
market. A large packer bought lard and

thersa wam considerable buying by shorts
The advance in grains had a strengthening
influence on this market. Smaller packers

?nl‘l‘ scattered longs were the sellers.” Prices
ollow,
Open Iigh- Low Clos Prev.
Lard: my. s, s mg.  Close.
May. 7.685-62 TA; T80 T .M 785
July 7.85 BOD T TR N0 TeTy
September, 8.16 LR L B 822 8.0
Ribs:
May... 580 ATY 680 6.5 8.4
duly... s .90 706 600 7.5 6920,
September. 71304 7.5 724 TN 7an
‘ork.
May.... 11.70-67 1205 116751205 11.7%
July.. .. 12.10 12874 12.10 128 12.07'4
SuGar. -Raw firmer, Centrifugal, 08 test,
1.88@2.920.. muscovados, 89 test, 3.36@ 3.42¢.

Sales, 25,000 bags Cuba April shipment at

3.020. Reflned was in fair demand and firm.

Granulated, 4.800.
NAVALSTORES, -8p

of turpentine, 33! .c.
Common to good strai .

rosin, $3.60,

DIVIDEND DECLARATIONS.

Company and Tarm. Stock. Amt. Pagable,
Genr'ml hemical, quar- :

terly.. ) April 1
L'nlwa Verde Copper, 7!\-’: ¥
New 3 ‘\;prk. Lac ur";ul:n .

and Western, quarterly. 1 April 1
Warren Raliroad, semi- ’ "‘ p.

annual, o - Apri
St. Louls and San Fran- - .

clsco, quarterly..... . ist ptd 1 April 1
Chicago. k Island and

fc, quarterly ... — 14 April 1

(‘ellulloid Ompany, quar- " Asatl

terly.. Nagu e ¥ an -~ il 1
South Side RElevated of - .

Chicago, quacterly, L] M'ch 81
American  Heet  Sugar,

quarterly a5 pfd 1y April 1

Court Calendars This Day.
Supreme Court.—A Ellur Divislon.—Nos, 20,
40, . 82,55, 57, 60, 62, 83,

23,27.28,98, 40, 44, 07:‘ L. 87 3
Supreme Court, ppellate Term. —Appeals from
‘ourt. Nos. 49 80, 8, 18. 78, 84, 8,

. 49, 83,
00, 107, 108, 110, 115, 118, 124,
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Surrog: Cour am
Wihils of Julla Burhaus, Mary E.
'l'l ler, JWlulﬁnn'nmne.
an s nn, E.  Crulshank
Yonweltser Fdwin T. Schmids, Julan ¢, Lawrenc
Charles F. Chichester, Ellen . Hubbard, ’
A. M. Trial Term.-2413, Will of Ham H.

m:ﬂn. l(l‘nm Pcrhln:.c:trioﬂ o

] 'ou. ¥ u
A ll.y Motions, Trial Term—Pary . -

.
9A72, 3507, 8902, 3857, §181, 045, , 3810, 3484, 83173,
540, 3503, 3240, , 3460, I‘ﬂl.?:.l{” Part 11,
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087
3716, 3632, 3803, 3001, 3062, 3958,
Vs, S48 T8 n-'r'sfm ";n'l“ Fg‘.':w'h. .
3540, 3063, 3843, 44, SR45. 3846, 3847, 3845, [
3000, 2796, 3680, 3090, 3980. Part IV.Clear. ort
causes. Nos. D857, 7088, 9676, 0AD4, DRGZ, BAAD, B8R4,
9011, 9772, 9902, 9708, 8605, 9383, DASH, M41H, D543, D081,
9025, 0908, 9048, 0567, 0651, 9906, 9836, 0985 Pari V.
~Case unfinished, Nos. 3753, 3757, 3788, 3798, 3852,
4798, 1927, 3754, 3738, 3736, 4001 783, 3754, W14, 3822

— - '|=\ 867, 472, 878, 677, 078,
.I“ ‘.’whu._ od.yd‘.«r'.'é

Vil —Ne calendar. .

Court of Appeals Calendar.

ALBANY, March 3. Court of A I8 calendar
-morrow—Nos, 163, 154, 187, vlﬂ. 178, 174,

for
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" opposition to the bill. The recent crisis,

|

win ] lf:ncy currency, The only way to secure

i
i

| succeed Mr. Fish,

BXTENT

TILLMAN WANTS THE SENATE
TO FIND OUT ABOUT 1IT.

His Reseolution Calls for a Detalled State.
ment of Bank Loans Based on Stook
Collateral—MoCumber and Newlands
Speak For and Against Aldrioh Bil.

WasHiworox, March 3.—With the object
of ascertaining if possible the extent of
stock gambling transactions, Mr. Tillman
of South Carolina offered in the Sen-
ate to-day a resolution ocalling on the
Comptroller of the Currency for a' de-
tailed statement of the loans made by the
national banks in New York oity for the
six months ended December 1 lapt that
were based on stock oollateral, together
with a list of the stocks so pledged, and
whether such loans were passed upon by the
boards of directors of the banks. :

In explanation of his reeolution Mr.
Tillman said that “stock gambliog was
recognized as the most pernicious, dan-
gerous and devilish of all the pernicious,
dangerous*and devilish things done in New |
York.” He referred to the bill introduced
yesterday by Representative Hepburn to
place a prohibitive tax on such transactions,
and Mr Tillman was sure that something
shouid be done in that line.

Senator Aldrich asked why he oconfined
his inguiry to New York city alone. There
were dealings in stocks in other parts of

the country.
“Because,” Mr. Tillman snapped out,
“that is the head centre of all the gambling.”
Mr. Aldrich that resolution
be extended to such transactions, and
Mr. Tillman aflter stating that
he thought the labor required would take
too long. Hew | take any other typical
city that Mr. Aldrich would name. )
Aldrioh then objected to present considera-
went over.

tion of the resolution and it
The Senate took ud:m calendar and |
passed a number of bills mostly of a private
nature, !
Senator McCumber of North Dakota

made a in support of the Aldrich
currency bill. He the bill would be
unob ject| to bim after slight amend-
ments had been made

virculating medium ought to he one which
meets the demands of commerce, but it
has never done so I any country. The
T»rki has uivumdmin hl::ﬂ:l; and arts, bgt
the monetary n n at a stand-
still. We have failed to develop a new
system or patch up the old one. We have
learned what not to do, but we have
to learn what to do.” His chief objection
to the Aldrich measure was that it was a
measure of inflation,

Senator Newlands of Nevada spoke in

he said, was due to panic on the part of the
depositors, who feared that the banks were
unsafe. Legislation should, in his judg-
ment, be di more to the security of
depositors than to the oreation of an emer-

epositors was by ample capital and suffi-
CieNt reserves,

The national banking act was defective,
Mr. Newlands contended, in that it estab-
lished no relation between capital and

deposits !.l‘uormc?:'*' were allowed to r-el-|
ceive very large deposita u A very sma
capi Provision mld b? made

thut whenever the loans of depositors’
money aqual soven times the capital the
loans should oease.

FISH BLOUKS BOND ISSUE.

Withholds His Proxies and Prevents Harrl-
man From Getting & Two-thirds Majority,

(HICAGO, March 3.—At the close of the
adjourned meeting to-day of Illinois Central
Railroad stookholders, at which E. H.
Harriman completed the defeat of Stuyve-
sant Fish and prevented his reslection as a
director, it was announced by President
J. T. Harahan that J. Ogden Armour would

Mr. Fish suocceeded in preventing the
passage of a motion to issue $31,000,000 of
o mb‘“%i“'ﬁ‘.':z'“"?.‘ — "il;‘:"'

o put the thr ui @
two-thirds vo&g of uook.ou"bomr?crﬂm.n
people were in jon of and voted
only 580,000 proxies. Mr. Fish, .ll.hout:
not (!)ruem. irected his or‘po-ition tot
bond issue throu, his lawyers, whom
he instructed to w old his proxies, thus
making it impossible for the Harriman

side to get the two-thirds.
Thne meeting elected Jw following direc-
tors: Edw H. Harriman, John Jaoob

STATE OF NEW YORK

=°5

Highway Improvement Gold Bonds

Dated March 1, 1908

EXEMPT FROM TAXATION
Due March 1, 1958

AMOUNTING TO

$5,000,000

Issued in Coupon or Registered Form

Will Be Sold Wednesday, March lith, 1908
At 2 O'clock P. M., at the

State Comptroller’s Office, Albany, N. Y.
These Bonds Are

Legal Investments for Trust Funds

No bids will be accepted for less than the par value of the bonds nor
unless accompanied by a deposit of money or by a certified check or
bank draft upon a solvent bank or trust company of the cities of Albany
or New York, payable to the order of the Comptroller of the State of New
York, for at least two per cent. of the par value of the bonds bid for.

All pro , together with the security deposits, must be sealed and
endorsed “loan for Highway Improvement,” and enclosed in a  sealed
envelope directed to the “Comptroller of the State of New York, Albany.”

All bids will include accrued interest.
FOR FULL PARTICULARS ADDRESS
MARTIN H. GLYNN, State Comptroller, Albany. N. Y.

Dated Albany, February 14, 1908.

WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY

READJUSTMENT OF DEBT

Te the Holders of

@onvertible Sinking Fund Five Per Cent. Gold Bonds,
Five Per Cent. Gold Debenture Certificates,
Three«Yeoar Six Per Cent. Coliateral Notes, and
Floating Debt: ’

A large amount of each of the above classes of obligations and claims having already

been deposited under the Plan and Agreement of January 20, 1008, the Committes has extended
the period limited for the deposit of obligations and claima to and including MARCH 31, 1908

Such deposits may be made with BANKERS TRUST COMPANY (New York, N. Y.,

FIRST TRUST AND SAVINGS BANK (Chicago, 111.), THE FIRST NATIONAL BANK OF
PITTSBU RGH (Pittsburgh, Pa.), and THE NATIONAL SHAWMUT BANK (Boston, Mas= )

Dated, New York, Febrnary 224, 1908,
JAMES N. JARVIE Chalrman.
A. G. BECKER,
RICHARD DELAFIELD,
CHARLES A. MOORF.,
NEAL RANTOVUL,
F. H. SKELDING,
ALBERT H. WIGGIN,
Commitiee.
JOLINE, LARKIN & RATHBONE,

NG & CADWALADER,
STRONG & €4 ALBERT STICRNEY, JR., Sacratary,

5¢ Wall Street New York City, N )

Counsel.

AMERICAN TUBE AND STAMPING COM-

Astor, Joseph F. Titus and A. G. Hackstaff.

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY,
Sup rises. .. ... 825! Sun sats,.. ..5:32 Moon sets, .
HIGH WATER THIS DAY,
Sandy Hook..8:45 Gov.1sland.9:17| Hell Gate... . 11:10

Arrived —~TURSDAY, March 3,

S8 Republie, Naples, Feb, 20,

Ss Noordam, Rotterdam, Feb, 22,

Ss Kroonland, Antwerp, Feb, 22.

Ss Constantia, Hamburg, Feb. 18

Ss Sicanla, Palermo, Feb, 11,

Ss Constantia, Hamburg, Feb. 18
mgueen Mary, Calcutta, Jan, 1.

Ss Strathnairn, Shields, Feb, 11,

an

.82

Sa Zulla, Maracalbo, Feb, 22,

Ss Madeirense. Para, Feb. 22.
Ss .\hnmga Havana, Feb, 20,
Ss Parran, Guanaco, Feb. 16,

Ss Joseph J. Cunwo. Port Antonio, Feb. 28
Sa Gulana, St. Croiz, Feb, 27.

Ss Slivia, Banes, Feb, 23,

Sa El Mar, New Orieans, Feb. 28,

Ss El Dia, Galveston, Feb. 5.

Ss Denver, Galveston, Feb. 24

58 Jamestown, Norfolk, March 2

Ss Carib, Georgetown, 9. C., Feb, 27,

ARRIVED OUT,
Ss Caronia, at Naples from New York

SAILED PROM POREION PORTS,
Sk Kronprinsessin Cecllle, from Bremen for New

ork,
Ns Bermudian, from Bermuda for New York

OUTGOING STRAMSNIPS,
Safl To-day.
Mails Vassels
Majestlo, Southampton, e 1000 A M
alestlo, ¢ e
Nord America ‘3.-‘;!"‘ ....... e ol i
Byron, South Brasil.. BMAM H00OAM
anseat, Parnambuoo........ NWAM 1P M
Gracla, Inagua Lo MUAM 2P M
Admiral Farragut, Jamalca... 830AM 1000 A M
Alamo, Gal govaseerpsvs Bisesuese HEER K
Jamestown, Norfolk.......... ....... 300PM
Sall To-mervow,
La Savole, Havre P TOOAM 10MWAM
*United States, Copenhagen. 930AM 1200 M
Flomer, Areentina.. ... ... TRAM J000AM
omer,
n’lnavnl PAM 1200M
Henediet, crenresoes 1200 M AP M
_}eld-PA'l",'nm‘ 400 A M ;gl\.:‘
mo e .
Cl?y of Columbus, Savannah. . 200 P M
A Jacksonville. . ....... .. 300 P M
Bsanns irewsn 30PM

amiiton, Norfol
*Parcels post mall only.

Satl Friday, Mareh 8,
Vigilancia, Nassau,...........
gl:m-lllo. Guantapamo.... .

2888
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e First
‘il T‘Trgcsr COMPANY (now
NAL . {
pany of America) as Trustee, dated October 1, 1902,
the following bonds, 45, 81, 195, 403, 484, 81
790, 802, have this day, Tuesday, February 25, 1808,

New York. heen designated for redemption at 105
[b:r mu'f and Iulnﬂlt.‘on the 1st day of April, 1808

TRUST COMPANY OF AMERICA

37-43 WALL 8T., NEW YORK
COLONIAL BRANCH : LGNDON OFFIGE :
222 BROADWAY, New York. 95 GRESHAM ST., London, E. C.

To the holders of Fimst Mortgage Bonds of DIVIDENDS AND INTEREST.
A~ PR A AR AP
SEARS, ROEBUCK AND C0.

Notlee s hereby given to the stookholders of the
preferred shares of stock of the company that a
qunntrl)' dividend of One Dollar and Seventy Nve
Cents (81.75 per share has been declared upon th=

referred stock. payable April 1, 1008, to the stock
Enlden of record of the preferred shares of stock
of the mmrny The transfer books of the pre-
ferred stock of the comnany will be closed from
March 18, "1008, (0 April 1, 1008, bhoth Inclusive
Columbia Trust Company, 26 Nassau St., New York
Clty, Is Transfer Agent

\. H. LOEB, Secretary

THE DELAWARE & HUDSON COMPANY
New York, Vebruary 21, 1008,

A quart«yly dividend of TWO AND ONE QUAR

TER (2%"% PER CENT. on the capital stock ol

thls Company wil! be pald at the office of the Com

PANY.
1S 1S TO CERTIFY that in accordance with
4 Mortgage or Deed of Trust of THE AMERI -
K A.&[’SI‘AIPIN() COMPANY to COLO-
The Trust Com-

4, 688,708,

of The Trust Company of America,

resentation and surrender thereof, with all un’
coupons attached, to sald Trustec,
Interest on the above bonds will cease on April

1908,

THIEL TRUST COMPANY OF AMERICA.

y J. N. Babecock, Trust O R
AN TUBE & STAMPING COMPANY
A. Wiimot, Pres't.

Fran

Chas. G. Sanford. Director. ny, 82 Nassau Sirect, i this city. on and after
| hereby certify that the above bonds wers drawn onday, March 14, 18, to Stookholders of recor!
stated. Witness my hand and seal this 25th day | at_close of business to-day.

Pebruary. 1008, By order of the Board of Managers.

of

In accordance with the above certificate, the un-
dersigned will redeem the above gumbercd bonds at
106 and accrued Interest on and after April 1st, 1908,
when presentcd with all unpald coupons.

HOWARD A. FLUMMER, CHARLES A. WALKER, Treasurer
Notary Public No. 127, New York County.
AMERICAN BEET SUGAR COMPANY.
PREFERRED STOCK DIVIDEND NO. 8
32 Nassau Street, New York, March 8d, 1908

A Regular Quarterly Dividend (No. 85, of On~
and One nalf Per Cent, on the Preferred Stoek
of this Company. has been declared. payahle on
April 1st, l!m 1o Stockholders of record, at the

I1CA.

HE TRUST
- By resident.

C(&MPAN F OF AM
WM.

. LEUPP, Vice-

close of business, March 21st, 1008,
Cheques will be malled,
J. E. TUCKER. Treasurer.

NOTICE TO HOLDENWS

0
CONSOL DAY ION COALCOMPANY
itefunding Mortgage 4,7 PMonds
New York, March 1, 18
undersigned,

“qure is hereby given that the

RS SR A NSNS TN IS AL I 0,

¢ rd“T'rust Com y of New Vork, Trustee, |
Ir‘"d ‘tlnr?a.n:r“l’vesd of Trust of May 1. 1804, se- | THE SOUTHWESTERN TELEGRAPHR AND
curing the (ssue of $7,500,000 tls%, Refunding Mort TELE PHONE COMPANY.
("e&) Year C:old t'onds of the Consolidation Coal No, 15 Dey Street
Company, will, In pursuance of termus o' said mori- New York, N. Y., March 3rd, 1908
s or offers 10 svll sald bonds | TO THE STOCKHOLDERS:

>, receive proposal
5:':0 and Inrl‘t’ndlnc Monday, March 30, 1008, at 12
o'clock M. of that day, when the same will be opened,

ing 108 and accrued interest) to the exient neces
sary 1o exhaust $75,08A.7). in the Ninking Fund at
that tire will he accepted in the order that pro-

Notice Is hereby given that the Annual Meeting
of the Stockholders of The Southwestern Telegraph
and 'I‘ele‘?hou Company will be held at No. 15 Dey
Street, Clty of New York, on Tuesday, the seven
teenth day of March, 1008, at ten o'clock in the fore
noon, for the following purposes:
rs for the ensul

«d bonds offered at the lowest price (not axceed -

R SEANDARD TRUSY COMPANY OF NEW 2:5&?1-3?: il & and 2ot upon \ne Sapeation
D;OWI'I‘: C. COX, Seoretary. O’T.va:!:-d%‘ t‘nnuz; :;:: o a8 may
' properly come betore N N AKLES A GRANT.
INTERNATIONAL AND GREAT ey

NORTHERN RAILROAD COMPANY

St. Regis Hotel Company.

Notice Is hereby Ll\'m that a meeting of the stoci

SECOND MORTGAGE BONDS.
Hotel Company will be held

ving been made in the gayment of the | holders of St, Heg :
Intl:“ Ju‘o‘l:l‘el 1, 1908, ab the l‘u.o-' of hoiders | the office of the company, No. 2 East Finty Apd
of a e amount of the above s, the under- | Street, in the Borough of Manhattan, city of N
signed have l"‘: to act As A tective Com York, State of Ne ork, on the 16th day of Marrh,
mittee, and Invite of the bond: with 908, at 2 o'clock P. M., for the pn > of electing
FARMERS' LO “ UST MPANY, ipectors for the ensulng year and two Inspectors

No. 22 W lulam Strest, New York, subject tos

wn ¥

"’3 l&lﬂ& } Commitiee.
s’rnONG": CA%’B.‘AD!I. Counael.

of Flection, to serve at the next annual meeting. an<
for the transaction of such other business as ma-
properly come before sald meeting. Poils will b=
open for the space of one hnux..‘ Transfer books
will be closed from March 7th to March 17th, 1908
Dated New York Cll(g. N. Y., March 24, 1908
JOSEPH HAAN, Seoretary

reement on e with the Depositary.
Ll

" MARK T, 0O

International & Great Northern

HENRY B WORTHINGTON, Incor tod.

113 Q%Nw York City, March 3, 1908,
The Annual g of the Stockholders of Henry
R. Woﬂllnc%lnmmoruad. will be held on
Tussday, April , 1908, at 2 o'clock In the after
noon, At the ofMoe of the Com in Harrison, in
the State of New Jersey, for the purpose of electing
i rs for the Qllﬂlll‘.ml' and acting on such

a8 may

TO THE HOLDERS OF

SECOND MORTGAGE BONDS

le b ht before
Detault haviag been made ia the interes due | (0T g. The Transfer Bake wil'te cloess
March ist, 1908, the undersigned, & | March 17th and reopened

representing
large number of bondholders, will be glad 1o re-
celve the names, with respective amounts, of other
holders for the purpose of mutual protection.

th f&rﬂ Sth.
By order of the Board o rectors.
THEODORE L. HERRMANN, SNrnan'-_

HOME LIFE INSURANCE COMPANY.
208 Broadway, Bo b of Maahattan, City of New
York. !loev!u of Directors of this Company, e
il the places of those whose texmn of office then e3
res, will be held at the office of the Company. on

THOMAS DENNY & CO,,

20 Pine Strect, New York Clty,
New York, Mardh 2, 1008,

‘ed,, March 4th, 1908, The polls will be "m."‘
Sec.

WANTED—A man of good business standing
capable of interesting known investors in

i k be closed at taree o'clock of sa
- !‘..%. GGLAI)WIN. Vice Pres. and

PURSUANT to Section 24 of the General Cot

e hereb ven that & meet
first-class mining securities. Inreplyinggive | | porsfion Lan. Borce 0 40 \1'; for Cash Regtue:
w m M 5 of rlecun ors
pavt stating TM, 39 Newst. | | Company lor the 1 et Perkins & Butier, #
Park row, New York city, ou the 11th day of Marel,
— R — S——— | 1008, at 4;_;'.-uv~u in tnoy-‘:‘t‘lrmumu.
Ualed February 25,
IMVIDENDS AND INTEREST, WL PERKINS, & Stocknoider. .
GENERAL CHEMICAL COMPANY, NOTICE 18 HERERY GIVEN that the Ann
25 Broad Sireet. Marcen 2d, 1008, Meeting of the Stock holders of (he .1, : Pont
e e e o o T A I, T, | e ey 4o, 3 ounin et ie
o T cent. w on L1 L, | fiee of the Company, No. J E
- Zmrmnm of m’u nooun on | bhoken, New Jerwes . on Monday, the 1"th day of

i

March, 1908, at twelie o cloek

et 1
ALEXIS 1 du

08 noon.
JAMES L. MORGAN, Treasurer. PONT, Secrotary.)

e 2 .
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